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LR1 DEVELOPMENT SITE WITH VIEWS 
QUEEN ANNE SUBMARKET 

QUEEN ANNE LR1 SITE ‐ VIEWS 
Townhouse, Rowhouse or Apartment Development Potential 
12,487 SF Lot over 2 separate parcels 
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OVERVIEW 
 

Offering 
We are pleased to offer a development opportunity in the highly 

sought-after Queen Anne submarket.  This opportunity consists of 2 

separate parcels, which are adjacent to each other and separated 

by an alley. The parcels are 5,947 SF and 6,540 SF, respectively, 

for a total of 12,487 Square Feet.  Both parcels are zoned LR1, 

which allows for a myriad of uses, including Townhouses and 

Apartments.  Recent Townhouse Developments in the immediate 

area have sold for approximately $750/SF for the finished product.   

 

Future development will feature attractive views from upper floors 

facing south (Downtown, Space Needle) and facing west (Lake 

Union, South Lake Union).  This Queen Anne location is extremely 

attractive to potential buyers or tenants, with exceptional access to 

South Lake Union, Downtown, shops, restaurants and 

entertainment on top of Queen Anne, Fremont and Wallingford.  

The site has frequent transit service within ¼ mile, thus there is a 

50% reduction in required parking for a multi-family development.   

 

 

Site Characteristics 

Address 1512 & 1518 5th Avenue North, Seattle 

Submarket East Queen Anne 

Price $2,600,000 

Price / SF (Land) $208 

Parcel Numbers 1689401450 & 1689401435 

Lot Size 12,487 SF (5,947 SF & 6,540 SF) 

Acres 0.287 Acres 

Zoning LR-1 

Allowable Uses: Townhouse, Rowhouse, Cottage Housing & 
Apartments 

Non-Contiguous Parcels separated by an alley 
 

Location Highlights 

Walk Score 79 – Very Walkable 

Transit Score 71 – Excellent Transit 

Bike Score 51 – Good Bike Lanes 

Amazon Campus (S. Lake Union) 0.8 Miles 

Downtown CBD 1.6 Miles 

Top of Queen Anne 0.7 Miles 

Fremont Core 2.2 Miles 
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